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" i"
- , .. y v M ' 'v

THE OHIOAQO EAOLB.
BOARD TRADE

mMsammmrmMffli ii iiiiii trt, i. wiiImhvy.'mx.v& 11 vi tnnii
gf Ug iw, WSwW If VAfiaSBlKl '

5$ WMlmmWfr' v wirflSu1
' . WMlBfffS UanAwMfrJllnM .linSffiS l rffi V

HIS methods tlint
have been devisedVpntoaiiiiiM, ijssssssssssssssssssssssssi asss. meet the do- -

WarmtW tnnnds for rnptd
service In tclpgnt

JCr2aS pliy, Imvo evolved
Homo wonderful

fek J3k during tho
past few years,
particularly In the
Held of business.
Operators on tlio

various mnris of exchnugo in tho great
cities have come moro nnd moro to
rely on electricity ns nn adjunct of
trade, until today fully sovcnty-Uv- o

iPer cent, of tho transactions of n slnglo
day on a representative board of trade
or stock exchange are mndo by wire.
So perfect liavo becouio tclegrapnle
methods In this particular, tbnt Nov
York was queried from Chicago

nnd nn answer returned In .!iir-t- y

hccoikIh. Tho humblo citizen who
ihas tried to telegraph bis wife at some
nenr suburb tbnt ho will not bo home
to dinner, and who on bis arrival about
(bedtime Unit the police looking for
'lilm, nud Is routed out of bis comfortn-bl-

bcd'scvernl hours later to receipt
for tho message ho tiled down town
cnrlyiln the morning, will smile witlt
Incredulity when ho rends how dlnV;-cntl-

tli'ey do things on 'Change. But
the demands of the commercial world
and the shnrp competition of tho rival
companies have resulted lu a system so
.perfect that "impossible" feats In tho
'race of trade against time are perform-c- d

on the Hoard of Trade every tiny.
At a fair estimate 75 per cent, of the

actual transactions on the bonrd ura
executed on telegraphic orders. Add
to these purely "order" messages tho
mass of gossip In tho form of opinions,
crop estimates nnd reports, and advice
41 ml market letters, and It Is easily sccti
how tho wires are kept hot. The trad-fu- g

on tho exchange originates lu three
ways: Orders are given personally by
members present on the lloor; they
co in o over leased lines to tho d

"prlvnto wiru" houses, or over public
wires from the lloors of other commer
cial exchanges In different sections of
tho country. The character of business
done demands tho greatest ksh1Mo
celerity In every stage of Its handling,
nnd for this reasou It is generally

with the companies to bnve
their lustriimcuts nnd operators close
to tho trading pits lu the various ex-

changes.
On tho Chicago Hoard of Trade, two

completely equipped otllees, duplicates
of each other lu every respect, are
used. Fifty-tw- o main lino wires cen-
ter In each, and a foreo of one hundred
operators may bo employed on them.
These lines radiating from the

floor spread out over tho coun-
try In nil directions nnd brlug the prin-
cipal trading centers under tho lingers
of tho telegraph company's clever
young men. Six of tho lines take care
of tho New York business, two of the
six terminating on tho floor of the pro-duc- o

exchange there, one each tapping
tho Stock, Cotton nud Oil exchanges,
and tho remaining one working a set
of Instruments lu the mnln otlice of the
company. Minneapolis, St. Louis, Phil-
adelphia, Itoston, Cincinnati, UuITnlo
nnd a few other Important cities have
two wives each, nnd tho remaining
.points get along with a single one. The
long, narrow operating tables, cutting
tho spaco into rows of slender aisles,
have tho Instruments grouped upon
them according to the cities they
serve, nnd so contracted nro tho quar-
ters that tho operators' shoulders nro
wedged together as they sit at their
keys.

This company of experts is directly
under tho chief operator nnd four as-
sistants. From the opening to tho
close of business tho overseers circu-
late among tho men, watching tho mes-e- n

go hooks to sec that thcro Is no ac-

cumulation of business or delay lu
transmission. Twenty-eigh- t messen
gers nttend to deliveries ou the floor,
and as tho operators nro tho flower of
tho otlice force, so tho lads aro espe-
cially trained for tho business nnd aro
tho brightest to bo had. Their pre-
liminary education on tho floor in-

volves tho acquisition of tho knowledge
of tho personnel of every firm ou the
bonrd, nnd they must kuow personally
by namo every trader operating In the
various pits. If they chango from one
firm to nnother the messenger must
know It nud bo careful that messages
'for tho old houso do not fall Into tho
'hands of tho

Tho business that this forco can linn-dl- o

Is simply enormous. Most order
messages ore short generally under
ton words, Threo such messages liavo
been handled by n slnglo operator In a
tnlnuto lu tho ordinary course of bust-mes-

Eighteen hundred messages In tho
four hours between 0:30 nnd 1:30 liavo
been handled frequently over tho two
Now York Produce Kxclmngo wires.
This Is an average of two complcto
messages it 'minute for each of tho

Over tho fifty duplexed lines,
therefore, If worked to their limit, two
hundred messages a inlnuto could bo

'handled. Accuracy Is tho great thing.
A. wrong liguro might mako a differ-enc- o

of thousands of dollars to tho
sender or receiver of tho message, nnd
when ono considers tho high pressure
.under which tho men work, with scores
of. sounders about them snnpplng out,
nnd with a thousand brokers splitting
tho air with trade Jargon yelps, tho
percent a go of error Is so small and

as to bo hardly worth con-
sidering,

Up to a year ago the orders received
over tho private wires wero carried
from tho private offices to tho floor

of the firms by a corps f
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actlvo boys, but lately a group of prl-
vnto telephones was Installed In tho
trading hall, with wires leading to the
offices of tho private wire houses. Now
a mild young man. with nn ear mull
receiver bolted to his head, sits on a
high stool at tho telephone, receives tho
quotations by signal from another o

lu the pit, repents them to his
house below nnd transmits buying or-

ders to traders In tho various pits.
A simple system of signals Is em-

ployed more or less by everyone on tho
floor, to Indicate the fractional fluctu-
ation durlug actlvo trading. Tho right
hand is used lu signaling, each finger
and tho thumb stnndlng for nn eighth

n cent. Two fingers held up repre-
sent one-quart- of n cent; three lin-

gers, three-eighth- four lingers, one-hal- f,

and with the thumb,
With tho fingers extended close to-

gether and the thumb across the palm,
three-quarter- s Is Indicated; seven-eighth- s

Is shown with the hand closed
nnd the thumb extended nt right an-
gles', nnd the even cent by tho closed
list. It the fingers point up tho price
shown Is bid; reversed, pointing down,
tho figure Is asked by sellers.

Whcro messages are received for
points to which no direct w.Ve runs
from the lloor of the Hoard of Trade,
tho same are shot through pneumatic
tubes to the mnln offices of tho tele
graph company, nnd thence distributed
by messenger boys. The best record on
n message and reply. New York, Is
eighteen seconds. The same record has
bcc.i made with Minneapolis.

Mistakes are seldom made. One or
two curious errors, however, have been
due to the similarity of the dots nnd
dashes lu numbers and words. One
commission man was puzzled by the re-

ceipt of a message ndvislug him that
"angel curs" had been received consign-
ed to him. Tho mystery was cleared
up when n different division of tho dots
nud dashes lu the word "angel" dis-
closed the figures 170. Another broker
was mystllled by being wired to ship
several cars of grain to J. Ulooin
Splngcnt. Knowing no one of that namo
ho started an Investigation, nnd dis-
covered that It was "J. Iiloom, spl.
agent," to whom ho should ship.

An order to buy 10.000 May "cats"
caused a good deal of merriment hero
ono morning. Of courso it should Imvo
been "oats." And n delivery clerk
thought ho had discovered u now kind
of a Job when lie received n messago
addressed to "James (lilies, Plo Clerk
Steamboat ." Later It was translat-
ed to James Gillespie, nud reached him
on Ids bout.

RDWARD HAN LAN TEN EYCK.

Fastest Fcullcr of Ills Auo America
Una liver Produced.

Young Edward IIanau Ten Kyck.
who nt Uciilcy splashed to victory lu
the Diamond Sculls, tho single scull
championship of tho world for ama-
teurs, represented Massachusetts lu the
big Kuglish regatta. Ills triumph did
not pluuso tho Ililtlsh because tho
suspicions of that
attach to him. Ten Kyck Is unquestion-
ably the fastest sculler of his ngo ever
produced by Amcilcn. He won his first
and Junior race at tho regatta on tho
Charles River, July 4, 1805, and In 1800
ho was tho winner of tho national In
termediate championship nt Saratoga.
In that oveut his tlino wns faster than
that made lu the senior race, nnd this
led to his match with tho champion,
Whitehead, lu the following October.
Ho carried oft tho senior championship
of Now Kugland on Labor Day last

EDWAUD IIANl.AN TK.V KYCK.

year, nnd rowed awny from Whltohond
In October at Lako Quliislgamoml. Ten
Kyck is still a schoolboy. Ho Is but 18
ycais old, but Is marvelously developed
for a lad of that age. His attitude and
nctlou In a shell aro tho very poetry of
sculling, and veterans say they never
saw a smoother or moro masterful oars-
man handle the blades. Ho Is au Amer-
ican all tllu way through, Doru upon
tho banks of tho Hudwiu at Pcekskill,
ho was, ono may say, reared upon tho
water, His grandfather was a ferry-
man, and his fathor, tho noted profes-
sional oarsman, first learned to handlo
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the sculls on the same strcntn. Ho
measures about C feet 8j Inches nnd
weighs, when lu condition for rowing,
about 102 pounds. lie was trained for
tho event which he has Just won by his
father. Tho question of his amateur
standing was brought up by a man
from Worcester, who wns orsundcd
to withdraw his objection. The Dia-
mond Sculls were offered years ngo
nnd mndo n perpetual prlxo which no-

body can win outright. Knch year a
solid gold bar, Inscribed with tho win-

ner's name, Is added to tho sculls. That
is all thcro Is lu It for the winner so
far as the sculls aro concerned. Ten
Kyck will rccelvo a handsome sliver
cup as a token.

FIRST BARBER IN CHICAGO.

Colored Mnn Who Hluivcil Lincoln In
I'.nrljr Dnya Mill In HtmlncHfl.

Tho first barber to open n shop In
Chicago Is still doing business, al-

though not exactly nt "the old stand."
lie Is nn nged colored man. Louis Is- -

Li'-- 4K

i.ovis isnti.t.
bell, who enmo to Chicago nnd began
removing beards nud cutting hair In
1838. Although 78 years old, still he
has a shop nt 335 West llaudolph
street. Isbcll Is u g old man.
with long whlto hair falling almost to
his shoulders. Ho Is remarkably spry
and actlvo for ono of his years. He
does not do us much work now ns most
barbers who run shops, although ho Is
always In his place of business ready to
tnko a hand In case of u rush. Ho has
two barbers working for him nud
spends most of his tlmo sitting nbout lu
tho shade thinking of old times, ready
to talk of tho days when Chicago was
young.

Tho old barber was born In 1810 nt
rrestonsburg, Ky. Ho was especially
fortunate for ono of his rneo In those
days, for ho was released from slavery
when ho wns only 5 j enrs old nnd ro
moved to Paris, III, Thcro ho Uvea
with his parents until 1838 nnd there
ho picked up tho rudiments of tho bar-
bers' trade. When he began to ap-
proach man's estate 1 shell decided to
leave tho little country town In which
ho wns raised nnd strike out for him-

self In Chicago. His slop soon became
tho fnvorlto of all the politicians of that
day and in tho years in which Isbell
wns In bmlnoss there lie shaved Abra-
ham Lincoln, who enmo to Chicago to
attend court on several occasions;
Stephen A. Douglas, "Long John"
Wentworth. General Heaubleu, Will-la-

It. Ogdeu, Walter Newberry aud
many other early Chlcngonus.

Tlmso Ilumnriiuw Cinoliinatinns.
"What Is n spiral stairway?"
This question was asked of 1,302 peo-

ple lu Cincinnati yesterday, and 1,301

of them raised his or her right hand
nud proceeded to Illustrate lu panto-
mime tho winding courso of n spiral
stairway. Tho one who fulled kuow
not whnt a spiral stairway was aud so
frankly admitted.

Thehnrmlessjokostarted on 'Change.
A fun-lovin- g broker asked nnother
dealer tho question nud then laughed
as ho raised his hand In the nlr to illus-

trate, saylug: "Why, it's llko this."
Tho victim, of course, started out to
"get oven," and before closing hour
pretty nearly every ono on tho floor
had at ono tlmo or another raised hh
right hand as though to take a solemn
oath nud had been laughed nt for his
pains, Members discussed tho Joke,
and Insisted that It proved that slgu
lauguago antedates spoken words,

Prom' Change tho Joko spread all over
tho city. People who hod been "caught"
asked tho members of their families
"What Is a spiral stalrwuyV" aud then
laughed at them.

It's only n little matter, but It has Its
humorous side. Try It ou somo ono who
hasn't heard of It, and watch his hand
go up. Cincinnati Couuuorclnl-Tr- l

mine.

Ploa In Mltluntloo.
"All the evidence goes to show thai

you wore scorching," declared the
Court. "Anything to say for your-selfi- "

"Yes, your Honor, that woman with
a rollln' plu In her baud, rldlu' after me
as hard ns sbo could peg was my wife."

Detroit Freo Press.

EDWIN H. HAYWARD,

FIRE INSURANCE
Room 910 New York Life Building.

Telephone

JOHN McCARfHY,
PRE8IDENT.

4004.

THE CONSOLIDATED

CONSTRUCTION CO.

Public

FOR

OF- -'

D. MAY,

Improvements

309 CHAMBER OF BUILDIK6.

Telephone Main 1943.

F. Herhold & Sons
MANUFACTURERS

8TEPHEN
8ECRETARY.

Dining Room, Bedroom.
Library and

CHAIRS
In Oak and Mahogany.

9

0 Salle Street.

OFFICE AND FACTORY:

150-16- 0 W. Erie St., 219-22- 9 N. Carpenter St.

SAMPLE ROOM. Studcbaker Building:, Michigan Ave.
FOURTH FLOOR.

CHICAGO'S OLDEST

Fire Insurance Agency

WM

Tl. Main 430.

Main

CONTRACTORS

COMMERCE

Office

21 La

and

. E. ROLLO & SON,

Only Reliable Companies
Represented. f

THOS. KELLY,
Real Estate and Loans

412 New York Life Building,

Tnlophono Mnln 47SB. Monraa and La Ball Street.

R. V. ROMANO,
135 West Polk Street.

Watches, Jewelry and Diamonds.
HIGH GRADE GOODS.

Special attention paid to repairing Fine "Watches, Jew-
elry, etc. All work guaranteed.

General Western Agent Atlantic Steamship Line, from
New York direot to Italy.

Weaver
WHOLESALE

COAL
'AND'

COKE
I iaHH B $P iinE

TMLAJTV OXF"IC13:
40th Street and Wentworth Avenue.

TELEPHONE YARDS 708.

City Office: 802 Marquette Building.
TELEPHONE MAIN 180.

F. 8. PEABOOY, President.
M. 8. ROBINSON, Vice Pros.

PEABODY

Anthracite and

Coal Co.,

...CITY OFFICE... Dock and Main Office,
103 Dearborn Street, Foot N. Market Street,

...CHICAGO...
W. P. REND.

Main.

MINERS

Halsted Branch

J. D. ADAMS, Treasurer.
C. J. GRAY, Secretary.

COAL CO.,

Bituminous Goal

I. WALKIR

JOHN CONNERY,
Manager.

SHIPPERS OP

Main Office,
1226 Stock Exc, 110 LaSaiie St.

W. P. REND & CO.,

Hard and Soft Goal and Coke.
Proprietors of Cara, Owners and Operators of Mines.

LAUREL HILL MINES AND COKE WORKS, Allegheny County, Pa.
PHENIX MINE', Athens County, Ohio.

WILLOW CR0VE MINES, STAR MINE. Washington County, Pa.
lACKSONVILlE MINE, Athens County, Ohio.

SUNDAY CREEK MINES, Perry County, Ohio.
REI3SINQ MINES. Washington County, Pa.

0RIAR RI00E MINE, Olouceiter, Okie.

General Offices: 119 Dearborn Street.
I'oloxla.oxa.o SMCalaa 489.

SOUTH 8IDE YARDS: 4019 South Htlited St., Telephono Yards 858.
WEST SIDE YARDS: Peoria and Klnile Sts.. Telephone Miln 4239.

Elizabeh and Klnile Streets.
TEAMINQ DEPARTMENT: 27 South Water St., Telephone Main 2911

l iiliiltaf k Lei Coal Ci,

TELEPHONE
5049

AND

Shipping Docks,
N. and N. Sts.

T.

COAL
CHICAGO TELEPHONE CO.,

Operating 16.000 Telephones in 125 cities and
towns. Telephone service of every description.

Chicago Exchange Service, Private Exchanges.
Suburban Service. Special Railroad Service.
Special Residence Service. Private Lines.
Private Office Extension Service. Speaking Tube Service.
Private Branch Exchanges. Night Watchman's Service.

A. D. T. MESSENGER 8ERVICE.
Any form of Telephone Service desired for COMMERCIAL, PROFESSIONAL

OR SPECIAL USE. The best the latest improved ana the most efficient. For
all information apply to

F. M. BUCK, Contract Agt
303 Washington Street.


